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T EMERS: BT .
BREM ARG LB R BRI RGNIT R TAE CREATER, 7% 7 AbHEAT St .

V=4 R R BN AU o BN L 451
2016 £E 2015 4E 2014 4E
UV INZE NN 340 323 311
R N AR & 25.12% 23.20% 21.95%
R BENEE (J6) 77,095,291.99 64,425,259.14 47,839,171.08
RN E N LA 6.70% 5.80% 5.00%
R E AL &8 (Jo) 2,530,484.65 0.00 0.00
FEARAHIE R S SR
Ll 3.28% 0.00% 0.00%
FEAAHI R S HE o 24314 R
e 1.90% 0.00% 0.00%
R BN B B MU [ b B b 4 e AR R 2 AR A i ]
o &M N AEM
WER BN A ZR KR AR B 1) J5 8] B & B U
o EH N AEM
5. &R
LR VAR
T H 2016 4 2015 4E [ Eb Bk
LSRN N 1,569,439,159.98 1,178,753,682.73 33.14%
ZENHENI AR AN 1,297,310,217.33 1,168,994,647.24 10.98%
GE TR A I ST R
- 272,128,942.65 9,759,035.49 2,688.48%
BFEIES SN 191,134,969.92 122,688,010.76 55.79%
B IESN I & AN 218,131,970.23 636,858,688.29 -65.75%
3 S Pagle SR el TN RE 4
i -26,997,000.31 -514,170,677.53 -94.75%
B BRI &N/ 767,214,000.00 717,014,848.00 7.00%
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ETIEShPLETH AN 946,353,841.16 242,739,352.71 289.86%
BRSNS E S

o -179,139,841.16 474,275,495.29 -137.77%
A

4 S I SN W 3 61,640,534.94 -38,053,014.35 261.99%

FH R 7] L A B KR 3 ) = S e R 3 45 P

v EM o AEM

1. SETEE A IG5 L A5 K 2688.48%, 3 /& BT A A ISR AT A B R KA L, X TR AMUBGR AR REAT M 4% 12
i, RIS 0K 7 B e LA R4 B (0 SO FE A T [ A4 5 301 2 RIS BURF AN A B AR — s 3

2 BEBHE B A B4 BV L4/ 94.75%, E B T 20154F 20 w) HUASSR IS 5 10030 43 A AL S A RO BBERU k38 4. 75
127t

3. BVEEN A IR R AR 137.77%, R B T AR A R AR AT A R T E

o PN A ) G5 B 7 A B v e A A PR 3 R A7 A K 2 S 1 A 23 A

v ER o ANEH

BB A LA R 827,212,809 F7 0 5 AN B 14 F1)i1E113,339.50 5 76, AHZ#E13,873.39 /376, FEEZEREFUWIT:

1. BEA R R RBEE T H $RRFEE 425000 /5 70, BT SIRBUEG = IHAHOE, ThNBAEWES, RIS ISR o

2. FrNRINITREEARA GRS #0721 B [H16,814.00 75 76

= EEELVFZHR

VEH o RiEH

A gt
& NN FE 5 IR i B TS A P RRaR
ERTFAFEFBKEFE
I 15.980% 1 AL,
AL 38,069,958.89 22.55% %}% . iﬂ%ﬂ b
K SR HZ R K AL
ML
AN A EAR B0 5 0.00 0.00% &
THH 1 I ISR TR K 74 4%
FrE I 4,871,545.13 2.89% B
| e e v =
ENZRION 86,604,444.73 51.30% BRSNS HEBARALS) =5
&
A > 755 547 55 1%Wﬁ%%w\%ﬁ#ﬁﬁﬁﬁz<
= f ) . . 0 =
R
g, = RAGIRG
1. B BERT B
B It
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T KRB A A0 A B 7] 2016 AEAE BT 4

2016 XK 2015 K
A e by | R HRA
SH N SH 5
1] il
o 409,232,159.4
54 11.25%)| 345,943,479.51 9.41%| 1.84%
590,425,744.1
IV 5 16.23%|578,951,145.18 15.75%|  0.48%
365,931,458.9
ey 5 10.06%)| 395,488,677.02 10.76%| -0.70%
| 463,302,1325
KHAB A % ; 12.73%|449,122,805.46 12.22%| 0.51%
" 551,674,593.3
[fH] 5E %t 77 ) 15.16%| 548,546,620.40 14.93%| 0.23%
e T 12,394,785.35 0.34%| 1,898,197.38 0.05%| 0.29%|HERHE=. —. 1
5 485,000,000.0 . ~
T HAME K 0 13.33%|670,753,280.00 18.25%|  -4.92%|JTiE £ AT TR AT AL
2. UARMETERTE-=A 5

o & N RiEA

3. BEMEHRKF BN ZIRF L

AT AR AT 77 3K1,648,145.00 76 N FF B R SIC ZEARIE S, RAEZMRIK
AR AR BN %77 43,460,000.00 00 R 52 PR %=, R CARIE & T 2RSS i AR R R ARAT IR T DABUAS AR AT 2K
Y I (R P

i, BERET

1. BEER

VEH o RiEH

e

WA WL (TE) AERBHEES GE) AR
14,999,999.81 497,586,368.56 -96.99%
2. G A ZREUR) E R BA B Z B
VEM o FEA
Wfy. ot
W | EEN | BT | RS | B | B ek pos | P | T | A | REY | mER | KB
G EANE S = i il wol B 7 # | wEs | W | an| a8 do
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G/ ) )
MESEQ | SAT 4 1)
& CR | Eri &R
. 2016 4F
BB RS | 14,999, HE® B B SE MR 2016-10
. | 1.02% NS 0.00 0.00| % 09 713
AR (WA 999.81 & FHAR 1T A a 1
AR [ZEFEA i
nE e PR
14,999,
il = o= == == == == == 0.00 0.00] -- o= o=
999.81

3+ REWIA EERAT B R AR BA R 15 0L
o &V ARER

4y UARMET BRI ERTE™

o &V ARER

5. FEHSMAEIL

VER o RiEH

(1) BEHRS BB

VEH o AiEH

Bfr. FiT
WEMAN | B | RiARE A
e | e | Y ! st | | R
N SERE | | | ATEHE | HENE | FHErE E
SEFEN | FHEFR | REEY | HEER N . | EERE | Pl s
=¥ o | MEET | ERER | £RER o MgxkeE|
SR | eEw o N S R e
4 BB i L 5] ]
HIRATT VYL
2011 4 o 94,426.76| -7,013.73| 78,549.09 0| 18,400 19.49%| 15877.67 i 0
KAT iH%E
RATEA
T S e
2014 4F {*ff 30,880 0| 30,880 0 0 0.00% 0| 0
Pl RE=T
A - 125,306.76| -7,013.73]109,429.09 0| 18,400 19.49%| 15,877.67 = 0
TEEE R 4 IS Aot P A7 1 1 B
=, HIRAFEAT 1. GPEIER B EHEE RS (GT MR ERKRERIE& B H RA T E IR AT RATBZE AR
W ETTRIALE ) (GEMIF R [2011]352 S) ik, o F AR IEFER N B RAT (LR RIFREEIES) KM N R &St
FZUN TR E S M % & B IWEN RATHEEGE T RET NRMIFER (A B 2,500 B, RATIE RER: 40.00 6. #
112011 3 H 21 H, EbhrcmttaaFRIT AR TS @EE (A KD 2,500 J5%, ZE64E% 4 8%10100,000.00 77T, FERA
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FHK SR ER) B B A PR ) 2016 SR4REIR A &

17 %% H 55,732,370.00 JGJ5 5 T 404 944,267,630.00 JG. AR & 144l 944,267,630.00 Ju T 2011 4 3 H 24 HICAAE
A FIE FHFRAT AR A B A R R MT (LR R EEARAT REEMT) WOLMSHER &L (K5 03001521844), A K
RATHBHE Y 4> 669,107,630.00 JG. IR B G FIAIHE I CZ (5 K PR & THIT 45 BT PR ST A =] s 36 R Hh A
XYZH/2010TJA2068 5 (I #ilk 5 ). 2. 35458 W H S, AFERMHFER & JMERESMHNN #2016
F£12 A 31 H, A2 R #SE% 4 510,330,676.44 76, (1) LLRIHFEE Rl e 5 % 4 580,467,961.44 76, HH:
2011 4E 5 H 16 H, AAFH JaEHSH /SRS WE BOEE T OFE R0 85 % S ARSI %4 HED), FE
A AT AR T 10,000.00 /3 7oA SR B 4 H T /K ASb A sl 5 201148 H 12 H, AAFH - IMEFHE
BRRSWHEUGENE T O T3 % %lﬁiéh?/\jLﬁEﬂﬁJW%ﬁ%ULﬁf@@WﬁEE’JD(%», IFi AR A wAE
52514 5,000.00 FTC AL A BT A REEKRRIENA IR A 7). AN F T 2011 42 8 H 12 HAf A #5254 5,000.00
T3 TCAR BB R TR RN BRA 7] o FOEEA SR AR UBR A PR A 7] BRI 1 4% TG S b I H 2010 4748 FH 55 55 4
1,000,000.00 J&, 2012 “EAfi ALY 4 17,895,814.50 7, 2013 4E{fi iESEH 4 24,176,960.68 7T, 2014 Effi I ZE Y4
2,566,323.08 Ju, 2015 4l FilE5E 514> 4,412,310.03 7T 2011 8 H 12 H, ARATFHE —jm#E H 5 LIRS U G
T AKRT B R S ARG LR T AR IEY, FEALN TS 50 /Xl s GeRERTETE)
5 AKIRAYOSHIOKA 7E H AR T i 7 A KR (HA) HRAF”. AAFT 201149 A 13 HHEH %4
3,165,409.35 JTAT KRBy (HA) HRAF TS KREH (AA) HRAR 2011 1§ #5554 325,679.78 7T,
2012 ‘A B S 4 2,839,729.57 Jto 20118 H 12 H, AAAH jaEHHNRSWEFEGEL T T
FHREERER VAR TARMNZE), FEMEHSME 500 JETMMERES GEREMTCETR EEER AR TA
A]“MASTERWORK USALLC”  (#5E), HTALERMXIHEEMRS . AN T 2012 4F 8 Al il 5£ 514 31,951,500.00
TEHR KT “MASTERWORK USA INC”. MASTERWORK USA INC 2012 41 i #33% %5 4> 10,841,054.46 JG, 2013 4F4
H5E R 4x 16,239,715.72 T, 2014 43 FHIZE Bt 4> 4,870,729.82 Tt 2012 4F 4 [ 6 H, AT 2011 FERAR K
BOBIE T T N B SR & B AN SR Bl % &R ), — SR =l 5L % 4 10,000.00 /5 70 A T8 i P b 78 i 5
W4, EHMRAED 6 M (ARARSHMHEZ BRI . AF ST 2012 45 9 A 18 HEH T E e sh % 41
,000.00 A TCIHIEIHAEAA AT FHER L HIKF 2012 4F 6 H 14 H, AnmH JEsEHH T Ik HELIGE
T CORT B SER S A REBOL BT AR G, [RRA A7 B 5 4 1,400.00 /7cH T5 B N 554
RARIRSLIER T AR KRN (RED #HERS AR (Fe), FEAFTIUIHX P ENEEFERS TIE. AaaT
2012 4 8 H 27 HAS RIS ¥ 4> 1,400.00 /3 70X AT 24 R 15 25 A7 B A W HEAT 05T o il 2% Bl 82 4% A5 LA =] 2012
SE{f FH #5578 45 14,000,000.00 7T 20133 A 1 H, AAFSE - jmEHSHE TR, 2013 45 3 7 18 0 2013 4
SE—WRIG E AR K £ B WG 1 O T IR 0B 35 08 &7k AN TR BN B & LR ), IR A A =3 R 1 10,000.00 /5
TOI SRR T & Tk AR i sh 4 201344 H 12 H, AAFE ZjmEFRHE - SRS EHBGEL T (6
TAE SR G E 1 A A @ KRS 2 IR H ICRD, AR 5 440 3,059 /e AR M2 f REK
S5 = ENRIRH A R A T, 5 Gain How Printing Co., Ltd. 7E R F 7 & % 7 REK S 2 = ENRI RN A TR A
A, ATEERKFEZEZEBITE. ARAAFT 2013 4 4-7 A S %4 30,780,370.73 Joif KK o i 5 o= DRI RS B
FRAF . KK o 50 = PRI R B A FRA 7 = ERRIEH 2013 446 F 3L £ 19,621,741.06 J, 2014 £ HBIEER &
11,201,722.06 7T 2013 /-8 H 16 H, AARH ZJuEFHH /R 2013 4 9 H 3 HEE = RIGI AR K2
VOB T (O FART 5/ #5080 H Sty i), BB Re ART 10,000 i rai AR K
K SR R PR A J W SR KR LT 07 - 12 Hbddhit 328wy (AL, e A sk 5 Bl ol [reH& SR H AL Bl
Fill ¥ g TE R, DUIIARAC 2R BRI oY el 300 B SEJdEE . AR AR T 2013 4F 9 F B 5 54 10,000 5 om0 R
KRBARAT”. REKIRIEBMAR AT 2013 4548 #5591 4 75,444,630.00 7oA T 347 Lt ik 4. 2014 41
H 28 H, AAFHE = mEFRE SRS SORIE T (O T8 FIEE 58 U5 4 AT H 08 A8 50 0 R 35 08 A FH 1Rl
B 1) 4 E A E R SRR PR A R R IR, FIEAEH 11,600 /3 70 55 55 4 A48 50 J5 e U 0 SE L b A ALK
8,400 3 7oIfE A TR 3L7t 20,000 /376 1) 4 B A ) R SR IR PR A W) 1 % f?i/iﬂ%ﬁﬂkl 07 - 12 Hudktil 328
AT b b T A K SR B ) Tl K SR A A BRI s (D 1R Sl A F] 2014 - KIGIN EAR K
A R TR G PR A 7] 2014 08 R 52 ¥ 45 200.00 7T, 2015 SEAH 5L ¥ 4> 89,194,252.73 . 2014 4F 4 H
14 H, AARFE=JaEFSBINRSWHFBCEL T CCTEHITKESERSMERNAR HER SN TEE. WRE, K%
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W SCAT RGN T K FIBERE A BB%IALIINEY, AFIFEMERE, WRE. KRELERITL 1,823.55 J5 A5 H AT
4> 46,920.00 J5 ol SEELFRE /1B 85%IMBEAL, H, 46,920.00 JinELe XN A F IR ESEAE R 45 I H B %
&3t AN E T 2014 45 5 HAF FH AT UGB S5 % 4> 85,837,097.95 T A W SEERIINTE 1 HEEN S5 PR A B 85% AU &5/
(2 BEHREAFEMEHEN AEEAESE4:-70,137,285.00 0. HH: 201441 H 28 H, AAFH=
JE 2 =R WRT ORI T (O T A 55 B AT 4R Bt AR B o U RIER 55 8 A8 TR B 1) 4 B8 A W) R
REEA AR, A=A 11,600 /570 55 ¥ 448 5 J5 e U 16 S L b ALK 8,400 73 7 A T Kl
FE41 20,000 5701 42 B F A AL R EEK RIS IA BRA R B5, 7E R K= LI 07 - 12 M Bedhit 328 iyt B A gtk
2% E R b K SR A A BRI A s B (— 3D . %R Cilid A R 2014 58— RIS I AR K i il R IR 4%
JBCAT PR ) A4 J A P 55 5 42-70,137,285.00 Tt 2015 4F 10 H 24 H, AAWHE=JmiEHFRHE =X WRiis
W7 COT 4k SAE I ORI 52 58 45000 N B V2 & B A BB HE S 1), — SR 4k S A SRR B KRR I
TSN N B SEAE T 4> 10,000 s BRI AN AR B 4, T EEW S AL E, ERIRAED 12 4N H, SR
) B #EHa U NI h. ANF ST 2016 45 10 H 24 HX¥H T8 N #b AW S) %41 10,000.00 /3 78 IHIE HAF AR
R R AR N7 WEK S . 2016 4F 10 H 27 H, AA AR = jmE H a5 =+ RS BIREGE 7 G4k 848 H
CUMLRIER 28 &30 40 IR B 8 ST T AN AR R B W8 S iR ), — BIR) A 4k 8 I O R &8 KSR I 00 H I RO 40 IR B S 4 1%
4> 10,000 LB AN R A R B B 4, T EEWSHAEEE, IR 12 AN H, e E #EE e H
HEIFEh. Bk 2016 4F 12 H 31 H, k#7873 ¥ 4 100,000,000.00 7€ A A FE R ST HEK S . = RATERIE
R BB S ENEF I B B D12y (O TR K 2 BRI e 25 R4 A7 BIR A w) [7] 2 3 2 55 AT I g 3%
WP S R L) (I VF R [2014]362 5)1%#E, ARAFAEATFRATA KIS 13,506,044 [T 5 5542 R AT T4 1) S
BT MACE B4 o ik 2014 4 4 25 0, SEPRIEATFRAT AR M B (A %)10,426,666 I, S48 B <5 5140 312,799,980.00
76, AR KRAT 3% H 4,000,000.00 7T )5 (I 5E4E % 424 308,799,980.00 TT. FL4E 1 41445 308,799,980.00 TG EL T 2014 4 4 f 25
AR FIE B ARAT 0 A PR A F R AR AT (UL R ARRIEIEIRAT) LB ER &L (K5 N

2000145479000336), LR BEERIMIEN CAE KD M THITES T @k FIIF A XYZH/2013TIA2002-6
TR 2013 4F 10 A 25 H, AARH Zjm#EFa =t — RS WHEBGFHRE N OT AR RATBA XA
SWSLHEPIFERESMINE), AAF TR EEE B R K. KLU KT 1,82355 JRR M9 4 46,920.00 /i
TOE SRR SR Ay 85% IR, ok, 46,920.00 5 nILEAH A AL T AR E S LT S B H B R & AN
AT 2014 4F 5 FIAE AR BE IR A TF RAT e A0 W S 9% 7= 2 o i 95 100 H 5548 7% 4 308,799,980.00 763 AT K /I HE M4 85%
JEAL B4 4. Lk 2016 4F 12 FJ 31 H, RATRAR M T 57~ 2 LB fb 0t 554 i 4 % 7 R4 0.00 TT.

(2) BEFSAEIHFERL

VEH o AiEH

#Bhr: oG
RE A HEMR|THIEZ T H w47
o = SR RS et Il O = 1| I I
AR IEAESE | EWE (LR IRES| PR | Boew | [REIEE | ERRK
. FARUETLTE | BE R EIES N . SERRIRL)
s d] (7o . O BNEH 5 ®)= [HREH i ek | A= kAR
JS¥l Sl .
ARTR) (2)/(1) HH 4
ARSI EH
o 2013 4E
FERE 2 R |
o 5 27,516 27,516 27,516.02| 100.009%|03 H 31 [13,359.82/% o
R 2% = kAL T H q
AT H it = 27,516 27,516 27516.02] - = 13,350.82|  -- =
AR Y &)
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1LKARTRIRSNE S | & 10,000, 10,000 10,000| 100.00% 5
2R T AT 2015 4
PRI BE & F G R |5 5,000 5,000 5,005.14| 100.00%[06 5 01 | -271.71|75 5
HI5 H H
WK T AF K 2011 4F
sty (HAD) BIRA S 316.54| 316.54 316.54| 100.00%|10 A 01 | -145.96|7% 3
] H
AFAERTAFK 2012 4
R (GEED HRA |G 3,195.15| 3,195.15 3,195.15| 100.00%(10 A 01 | -318.45|7% 3
.a E[
5. ) 31 A M A A J 5 18,400 5
6. WAL T AT K 2012 4¢
KRR AR |5 1,400 1,400 1,400| 100.00%|09 H 01 92.05|% =
A H
TIKAM R T LS |/ 10,000, 10,000 10,000| 100.00% &
e 2018 4
8. WL R T AFR
s = 10,000/ 30,000|-7,013.73| 9,450.18| 31.50%|12 A 31 | -227.09|% =
KRR A R A A q
9. HFHE R &N T 2014 4F
ANEEE KR S 3,078.04| 3,078.04 3,082.35| 100.00%|08 A 01 |-3,219.64|7 5
ZERIH H
2014 4
10. STATERE XTI
L s 8,583.71| 8,583.71 8,583.71| 100.00%|04 H 01 |12,019.99| 5
SKITHEREAY 85% AL q
SR LB WM = 69,973.44(71,573.44| -7,013.73|51,033.07|  -- = 7,929.19] - =
= -~ |97,489.44|99,089.44| -7,013.73|78,549.09|  -- - |21,289.01] -- o=
1. BENL AT TN TV VR B A P 3 S b I H 4% T | R K SR B NG R A 7 B4 50T
SEAG BRI & EHE S — 1) 5T 2015 4F 6 HIARIA (R ESFE A e %=, BrelZmiE wk
ERN M. 2 AEREERES R IERFARKERG (HA) FRAF. WK REOREEA
RIEFNTHRIBEEEST (RAF, &R FAFRKREN (EED FRAFRBHETARCEEIFENR, L FAF N
TS TSR E (A R T KA B — SR, Bt B &0 H M RIERIM . 3. WL &% FA R R
(o BARTE D KREBRERARIE: FARCER M, 4T HhHit4, B EEEEEfES, Wk
BB AEFLRAS, ATLOZIH AR B2 . 4. (0 S8 4 1m0 W B B WK S i 58 o= BRI 30
H: A0NaE] F RS = HRI B R A R % D& 58k, 2014 fEC T hisE « = EIRIT R
B TEERA, FTLLZIE MRS B
WiH AT R A E R -
AR5 0 1 B
; &
BRI EH. Hik
465 FE 4 FR AR 00 AT 2011 4F 3 A b7, BUEBEE% 4 66,910.76 Ji7T, Bk 2016 4E 12 H 31 H, AA R E1FEL
SF B YN 5,583.58 Jijt, Rtk HEIEE 4 71,573.44 it CERIEIRN). 1. &R A H 2011
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E5 H 16 HAFFIUHE ZmE Ho N IR W S0E, A2 A PLESE%E4> 10,000.00 /576 Tk A
W B T4, #ik 2016 4 12 H 31 H, #5E% 4 10,000.00 /i Gk AN RSN T &L iE T . 2,
ZAAT 2011 4F 8 H 12 HA I ZJm# o LR Wi SGE N, AA RS A5 v 4
5,000.00 /3 7GHEILA BT Al < R SR RN FRA R, T @B R 15 4% 7o) 12 i b 1 1 00
H; #2016 4 12 7 31 H, %W H S5 %4> 5,005.14 J375; £ FH5E 500 /33 o5 %
& GLRERAERTHD R4 TAF“MASTERWORK USA  LLC”, Fl-TIbs&h X 4y
EMMRS, #k 2016 47 12 A 31 H, ZWH O HBES %4 3,195.15 /57t AARMEHE 50
EIUMEBER S LR ERTTHE) 5 AKIRAYOSHIOKA 78 H A B 332 1A &
“MASTERWORK Japan Co., Ltd”, JE/t 854 55 73670, T HAMK M ERN RS, #ik 2016 4
12 A 31 H, ZWiH S F#BZER 4 316.54 JiJt. 3. &AAT 2011 4 11 A 24 HHFFH) 2011 458
TR B AR R 23 R SO I, AR T RIS PR 55 8 4@ i HR A Uy 3 AL R X E
Hhd, SRR A 800 HY (R THAR LA M AR IR T AR A, PR TV ML, {EN4 50 H 3
BGHT I A4 e, T A %4 18,400.00 570 (4 Sen R 3 35 - M P AL 4%
#E). AAF 2013 £ 8 16 HES —me H 25 — 1+ /\k2ill. 2013 4 9 H 3 HEE = IGIS AR K
SA YA T (T AR B 55 B8 S B T St 7 XA SR, [ i AR B8 J s 0L - S L b A
FIAEK 18,400 FI7oifseiiy . ArbEd B RS ART 10,000 Aol s 7 am REK
R I B A W) M SR R R Mk e 07 - 12 b BRtt it 328 i A A, S 0 2 604 2R B )
el e S A A BRI B 2 R Va Bt 2013 4F 9 H, A FIME B S B S BB T R K S AT IR
AT, 2014 4E1 28 H, AFIHE = MEFSHE SRS WHBGEN T (55T FHB 5L % & k7 5%
AR B LRI 5 % A PRI R 1) 4 B A R R K ORI R IR A RIS BRI RD,
11,600 /7 70 HE 55 % 4 540 58 Ji s 400 FH - ) S - R FLASGEK 8,400 3 e (¥4 FH 1l 31+ 20,000 J5 7t il
VT AT R R T35, 6 R X LE 07 - 12 Hhkdtit 328 a7 -fHh 4 i
K 2 BRI Tl K SR E A BRI 5 s 3E H (— 3D ZIN R LA A 2014 45— IR AR
R PGR. B2 2016 £ 12 H 31 0, REKREBEARA R S 5% 4 9,450.18 S T. 4.
2012 4F 4 H 6 H, AAF 2011 F R AR K BOEN T (T FH K B 5L v 4 B Ah m i sh ot
SEED, — R FB 5L B 4 10,000.00 5o H T E I AN R i sh B 4, f FHIARR AN I 6 4
H (ABRARESMHE BRI . AAF ST 2012 4 9 A 18 HAH T BN e sh % 411
10,000.00 JjJCIHIEHAFANA AR SER &L HIK . 5201246 H 14 H, AAFE R HSE
TR WA VOB T O B SR 5 S e LS I A A LR, FEAA RS- AR
1,400.00 J5 7GR 5% 52 42 F T 5 R s ) 554 BIR 2 W) RS 4% M1 A W) RGBS R BRI e 2 B
A, EZ AT IR B A S IR S LAE . ANAW T 2012 4F 8 F i H 52514 1,400.00 5 7Rt
RS R BRI e 4 B F AT 1 HE . S 2016 4F 12 H 31 H, R T4 5] K SR ENRI ¥ 4
BIRAFM#ESET 4 1,400.00 JGGSLisEE. 6. AAT 2013 E3 H L HE ZmEHSH LIRS
W\ 2013 4F 3 H 18 [ 2013 4FE5—Iia i JREAR Ko B Bl 7 €O T 38 23 35 B Ak AR TR
EEHNE), FEAAF AT 10,000.00 73 CHIBHZER &M TR AMTRE L, #
112016 4F 12 A 31 H, ¥4 10,000.00 J5 ik A RN TR % & sLiise e, 7.2013 454 H 12 H,
RNFHE JREFSE - IRSWEBGER T GO ABER &M T A MR I K R RS
ERRITE H 305, [ A FH R 35 8 42 240 3,059 5 70 A R i 1] 7 W] R A 5 2 DRI AR A R A 71 34
%%, 5 Gain How Printing Co., Ltd.7EKiEILFEI R & TA R REKREZE =R ERAR, H
TEUKFREFEZWHTE . AAFT 2013 45 4-7 A S84 3,078.037 /7 70X REEKIRE S
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U T ke Asm 2
v sl

—. &EM

—. BEEA

Dyl
B 430,161,6 39,389,06| 6,133,597 32,236,30 443,448,0

I o B

83.26 5.47 .28 1.67 44.34

Il

Ktk

o 18,961,12 892,966.0 19,854,08

Rl LS

2.20 3 8.23

HIRA A

it 449,122,8 40,282,03|6,133,597 32,236,30 463,302,1

7N
v 05.46 1.50 .28 1.67 3257

2t 449,122,8 40,282,03|6,133,597 32,236,30 463,302,1

a 05.46 1.50 28 1.67 32,57

oAb

AR FIARE SR I FIAE B RIS AT 2 TR R 1) 201645 E I 55 4 5 o (K1 22780 M 551 R AR O ) AR R S B2 B
A I LA (15.98%) A A ASEAL 30 B I B e, (RIS #2016 45 BE U 45 i 5 rh b I R R AT L E B R A
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B WA B B I N ] (45 B A5 (15.98%) fffi A oAt 252 WAL 25 1 48 4
201652H, AAF 2 2R T AFRKER G B ARA "SI i A & 2Rk ) 38,376,378.941 7t
e AR 1M32,236,301.67 7%

10, BEEEr=

(1) A~ Hi

IiH i R WA & BRI INAW HAh & &1t
— T JE .

1 HARI 470 375,717,127.67| 321,434,575.79| 18,865,302.31|  14,972,600.42| 24,504,105.77| 755,493,711.96
2 R WA N4
- 9,932,592.79|  63,265,499.45 4,298,359.67 3,944,855.42 2,371,404.86| 83,812,712.19
i

(1 WE 9,312,273.87|  56,662,920.90 3,206,119.25 3,921,005.22 2,006,002.52|  75,108,321.76
(2) e T
FEFEN

(3) k&
X 6,600,983.89 1,092,240.42 365,402.34 8,058,626.65
FE3Em

4

- 620,318.92 1,594.66 23,850.20 645,763.78
KAL)

KN 1
- 25,580,787.47|  10,111,239.12 2,357,348.00 634,340.61 6,431.62|  38,690,146.82
Gl

(1) 4b-HE g
o 25,580,787.47|  10,111,239.12 2,357,348.00 634,340.61 6,431.62|  38,690,146.82
4 R A% 360,068,932.99| 374,588,836.12| 20,806,313.98|  18,283,115.23|  26,869,079.01| 800,616,277.33
—. 23t

1 AR 470 51,623,790.18| 122,133,311.50 9,901,913.74 6,910,804.98|  15,589,096.05| 206,158,916.45
2 A 4
- 17,602,225.96|  35,005,171.39 2,381,057.49 2,281,645.70 3,472,246.37|  60,742,346.91
G

(1 2 17,499,581.17|  32,444,236.28 2,019,710.80 2,280,095.83 2,917,276.56|  57,160,900.64
(2) b & 18 2,560,911.16 361,346.69 554,969.81 3,477,227.66
(3) JLEAH 102,644.79 23.95 1,549.87 104,218.62
3 AW 4
- 14,682,305.37 1,498,345.85 2,121,613.20 441,139.63 435041 18,747,754.46
i

(1 AE g
- 14,682,305.37 1,498,345.85 2,121,613.20 441,139.63 4,350.41|  18,747,754.46
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4 IR ARH 54,543,710.77| 155,640,137.04|  10,161,358.03 8,751,311.05|  19,056,992.01| 248,153,508.90
= REAER
LIAHI A% 416,689.05 209,926.49 105,980.09 55,579.48 788,175.11
2R N4>
b
(1) 4R
AR 4
b
(1) abEEk
R
4 IR REN 416,689.05 209,926.49 105,980.09 55,579.48 788,175.11
Pa. K
LIAAR K HIH
- 305,525,222.22| 218,532,010.03|  10,435,029.46 9,425,824.09 7,756,507.52| 551,674,593.32
2 A7)k TH A
- 324,093,337.49| 198,884,575.24 8,753,462.08 7,955,815.35 8,859,430.24| 548,546,620.40
(2) RIPZF=AOEF B EE = HH
X ANTH
T H I T 4 AR I FEARIE A 1 iR R
&l b 17,888,004.66| — 31 H 45 ok J5
{5 A% 2,809,839.17| AT H 45 5
WER% a 958,881.23| AT H &5 5
WER% b 958,881.23| AT H &5 5
T DX T % B g vt 435,447.56| — HTH H 45K 5
RIS ERR 305,600.00| — 137 H 4% 5
] X &4k 144,537.50| AT H 45K 5
[RER 98,827.74| AT H 45 4
oA 158 1
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11, EETHE

(1) ARTERENR

i g
. HIRREN HARI A %0
i
UK T 4% 0 TR T T A K T AR 40 VEIER]iES T T A
Ayl 1,231,474.07 1,231,474.07
22 B 5 1)
5,841,709.66 5,841,709.66
e
) EE N
634,234.23 634,234.23
T
TR REAR B EN
il ¥ 2%t R BB 3,514,623.34 3,514,623.34
MW T H
TR REAR B ED
il ¥ & i R s 916,896.22 916,896.22
FEH W I H
5% = BRI A
255,847.83 255,847.83
AT H
101 =B 4i1s 1,898,197.38 1,898,197.38
= 12,394,785.35 12,394,785.35 1,898,197.38 1,898,197.38
(2) EEARTENHAPZHIEFN
A G
A H % TR Hep. A&
, A o MEEY: FHIF |
i H 4 | IR | AHARE | N[ E . BAARAR | HRN | LR AR 9 wER
THELHL N | Atk AR | BRA .
G T 1 st T 7 e i b TR B . BEARAL W
N & &40 b=
I Eb 451 &
FARIE
AE&k (L
El il 15 .
1 400,100, 3,514,62 3,514,62 LMY
BHWER 0.88%|0.88%
000.00 3.34 3.34 %
Bk
g
IiH
e 7R 250
L 1,600,18 916,896. 916,896. S
AegR 0.06%|0.06%
0,000.00 22 22 %
El il 15
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HA
NI
R
iH
i 2,000,28 4,431,551 4,431,551
&t -- -- --
0,000.00 9.56 9.56
12, EEBr=EH
LR VAN TH
= HAR A %0 HARI A %0
WhrERDXER 8 E 1,998,897.10
A 1,998,897.10
FoAth i B«
ANFERSERFES /N BRI RMESH, MASIEEEREELFE,
13. TEH=
(1) THEHEF=FR
A REFET CGRYNESAS G AT IS B3 TR 7158 5 5—— BT AR NF RIS ) Ik #E Eok
o2 NS
A o
| - Hb s A AL LRI JELRIHA A AL THEA =an
—. T R
1A AR 70 92,347,884.60|  78,748,900.00 4,961,572.24 176,058,356.84
2 R HAHE N
96,271,194.45|  47,360,829.16 1,370,189.77 4,660,913.24| 149,663,126.62
EH
(1) B 96,271,194.45|  45,448,989.16 1,370,189.77 4,660,913.24| 147,751,286.62
(2) WS
R
(3) Mk
o 1,911,840.00 1,911,840.00
A
3 AW 4
- 6,506,456.99 647,260.16 7,153,717.15
s
D & 6,506,456.99 647,260.16 7,153,717.15
4 WIRAS | 182,112,622.06| 126,109,729.16 6,331,762.01 4,013,653.08| 318,567,766.31
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= Rit

LI

13,604,886.59

12,884,235.97

2,838,851.75

29,327,974.31

2. A5
&

3,094,475.29

9,391,328.86

1,092,958.31

385,671.02

13,964,433.48

(1) ik

3,094,475.29

8,844,525.13

1,092,958.31

385,671.02

13,417,629.75

(2) k&It
i

546,803.73

546,803.73

3 A S el
£

6,506,456.99

197,200.81

6,703,657.80

(D hE

6,506,456.99

197,200.81

6,703,657.80

A FAR KA

10,192,904.89

22,275,564.83

3,931,810.06

188,470.21

36,588,749.99

= AEREE

1WA

2 R
S

1 iR

KN
et

(D A&

AR AR

. K E

1R K TH]
IKIED

171,919,717.17

103,834,164.33

2,399,951.95

3,825,182.87

281,979,016.32

2 314710 T
riE

78,742,998.01

65,864,664.03

2,122,720.49

146,730,382.53

AIIAGE L 2 7] A IR B O] B8 o JE B R L g o

14, &%

(1 mEkmEREE

LR DA

WV 44
S R
i

LA

AN

RS Y

AR A
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YT JJHEED %
659,210,145.86 659,210,145.86
HIRAH
AR EE R BRI
AEENA R A 2,397,458.85 2,397,458.85
)
Zrit 659,210,145.86 2,397,458.85 661,607,604.71
(2) FERERES
Bfri: g
W 4% T AL A4 FR
BT o e 5 1 = B R E0 ZRHALE N A HA ek HIRRHN
Tt
INTE JJHEEN %%
0.00 0.00
HIRAF]
A ER REVR
AEENRA R A 0.00 0.00
)
A 0.00 0.00

DU R R AT AR . SR R R AR R (R A Ty ¥
A2 w8 ML VA HLA S RN T TR 55 BR 4~ 7] 20164E12 H 31 H 4= f B AR AL e 8 AN 2 V28047 17 OF
it VAt 2 RRIIT AR ED 5547 R 2 =) A B R B i (A5 WSO I AR LU R A ZE0AEL A AR 23 R) AN 7 B2 0TS 7

BRI

A R AAEANS B AR BV R MU PR 24 7] PR AT 1R AE I, 2Dk, R R R 2R

Fopth st ]
7

15, KRS

AL TG
T H CUEIPS A S 45 A HAEAH 42 A FoAth 3> HIRARB

e 3 13,335,326.84 2,256,853.55 2,813,546.35 12,778,634.04
PAYNIT S & i 35,296.29 5,882.70 29,413.59
MEK RIS
i 4,154,396.66 346,209.41 3,808,187.25
& 13,335,326.84 6,446,546.50 3,165,638.46 16,616,234.88
oA 158 1
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16+ JBIERTRBLE ™ B IE PR 15

(1) RETHEHIBIEFTBBE™

BA: o
. KRR IR
R B 2 B AT TR B 7= TR I 2 B AE TS B e
B IR HE 2 31,872,236.70 7,335,667.63 39,585,901.45 7,088,579.33
P HBAE 5 A S A 9,106,080.80 1,184,874.64 7,349,337.89 1,441,459.64
BURF A B 55,990,882.61 8,398,632.39 8,355,196.31 1,253,279.45
e 9 15,544,811.22 2,331,721.68 3,669,445.87 1,145,784.48
it 112,514,011.33 19,250,896.34 58,959,881.52 10,929,102.90
(2) REHHHIBITEFTEBL A
AL TG
. WIRRH WRIRA
S AR %7 2 125 4E FTASE A7115% JSE A 7 B 1k 7 T AE FIT AR 5%
JE R —Fz b Ak A I
i 31,486,217.57 5,779,606.56 15,293,211.93 2,293,981.79
AT A R 7 BE A 76,391,929.77 11,458,789.47 66,429,047.09 9,964,357.07
it 107,878,147.34 17,238,396.03 81,722,259.02 12,258,338.86
(3) DAHRSH 5 U5 s BB E T AR B B = Bl S A5
B o
A B AE FT AR BE PR G 05T | U JE AT AT AR B 7 | S AL FITAR BB AN S £l | HRAH S5 I A T AR B
JAK LS BB AR R JAW] B HE S Bt P S
I T AR 19,250,896.34 10,929,102.90
4 JE T A9 5 17,238,396.03 12,258,338.86
(4) REGINBIEFTEBRE ™ P H
B o
i H R R WRIARE
AR I R 26,567,525.45 11,412,951.75
ARAN T 45 97,770,005.51 52,601,587.27
#it 124,337,530.96 64,014,539.02
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(5) RBNBIEFTABE ™ F T HH7 5K T U TR 2

HAZ: TG
4y HIR &8 LUEIE HTE
2016 4F 728,147.48|%4k5)
2017 4 1,849,067.19 1,911,517.22| 4¢3 5%
2018 4 2,449,070.38 2,449,070.38| 45 . %=
2019 £ 14,653,955.90 14,653,955.90| 4¢3 {5 . EiE
2020 £ 32,035,270.85 32,858,896.29|4k3N . 1#E . #EK. RE
2021 4F 46,782,641.19 0.00 Al @%ﬁ‘ ﬁﬂ%‘ R
. R 3D WAEHE . 4%
At 97,770,005.51 52,601,587.27 -
FoA i B«
25 L M /A B N7 3 JENE [ SNBSS A B A A e 1, IR R 2 2 | nT G i 2 S

ATRT AT 5 452 (43 3 P

17, EHEIfEEK

(1) FMEsR K

X ANTH
T H HIR AR LEEIPS
B fE R 453,253,280.00
PRIUEE 3K 150,000,000.00
15 AR 485,000,000.00 67,500,000.00
At 485,000,000.00 670,753,280.00
LA R 23 2 0 1 ] -
7
18 MIATERHE
L <XV ARTH
Pk MR R BRI
HRAT AR ISR 48,945,968.85 66,201,687.82
&t 48,945,968.85 66,201,687.82

AT CRIIR SOAT I BLAT 2 4 28 0.00 JC.
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19, RifikaR

(1) NATEEKFIR

N VPR TH
S| HAR A %0 AR 2%
kLR 130,814,824.63 179,881,919.67
WK 19,789,818.16 26,551,270.34
M 10,425,429.51
57 5% 9k 11,616,500.96 18,777,910.90
TR 1,382,203.96 2,045,522.45
HAth 8,571,066.94 4,747,559.80
=i 182,599,844.16 232,004,183.16
(2) KT 1 FREERATKER
A e
i HAR A %0 PR T SR A
fEZEED R FL A B IR A 7 3,908,943.11
PR IR (FED HRAE 5,551,123.23| K AT # A FH %%
s 9,460,066.34 -
HAh 1B«
20, PRI
(1) BGEKIF~
A G
i AR A2 %0 420
Uis8 14,846,896.48 18,614,781.97
Sl 14,846,896.48 18,614,781.97
(2) R 1 N EETRGEKIR
Bfi: G
i AR A %0 A B e 1 B R
AL 300,000.00| 4 A K AL
BT 2 231,042.20| M A &AL
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A7 3 180,000.00| i 5k &AL
AT 4 164,996.55| iR K AL
HA 5 117,929.00| 1# & K HL
&t 993,967.75 -
21, PATER T HE
(1) RATER TFHEF~
BAi: G
BE| HAYI R AHARE N ARk HIR R
—. L HAH I 11,837,621.43 167,731,023.76 161,440,480.03 18,128,165.16
=, BHEEF- e
o 8,051.92 11,177,329.06 11,124,376.72 61,004.26
yeza
EriF 11,845,673.35 178,908,352.82 172,564,856.75 18,189,169.42
(2) JEERFHM I~
A e
iH HARI A% A HARE N A HA ek HIRRHN
1, L%, %4, B
i 3,968,863.09 140,093,005.22 136,258,987.07 7,802,881.24
Il
2. BRTAEA 2 1,577,806.30 6,879,138.89 6,883,846.16 1,573,099.03
3. &R 13,314.66 10,765,685.31 10,106,131.42 672,868.55
Horprs BRIT ARG 2 13,291.40 9,985,704.11 9,329,685.84 669,309.67
T AR T 10.34 480,043.58 477,766.07 2,287.85
A H RIS 7 12.92 299,937.62 298,679.51 1,271.03
4. FHEAF4E 1,845.00 5,544,600.30 5,516,197.30 30,248.00
5. LA /AR THT
6,275,792.38 4,448,594.04 2,675,318.08 8,049,068.34
2574
Ak 11,837,621.43 167,731,023.76 161,440,480.03 18,128,165.16
(3) BERFTRIF =~
R VPR
i HARI AR %0 AFHIE N ASH > HAR A %0
1. BEARFZRE 8,013.16 10,635,681.17 10,585,232.13 58,462.20
2. RV LR B 38.76 541,647.89 539,144.59 2,542.06
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&it 8,051.92 11,177,329.06 11,124,376.72 61,004.26
FoAt 5 8 -
22, PRI
R VAT
Tl H HR R EUEIPS
HEF -5,535,062.08 -17,262,195.99
AT 29,879,099.45 31,864,528.02
A NFTRB 1,240,645.36 282,723.91
ST YA A 1,275,980.12 356,354.78
TG AR 0.00 1,806,371.90
BB 0.00 469,090.60
HE P 918,798.23 263,271.95
B 0.00 555,429.42
- H A B 0.00 93,906.00
Byt 2 72,893.47 14,090.05
EIAERt 25,878.75 -6,032.02
ot 10,726.38 14,954.34
&it 27,888,959.68 18,452,492.96
FHoAth 15 A «
23, PATFE
X ANTH
T H AR R LEEIPS
TS R A I 617,158.33 718,698.87
&it 617,158.33 718,698.87
L @I AR S AT R B A
¥V ARTH
R EAL i 3 4> 40 T R R
HoAh A
24, PIATRER
L <XV ARTH
Tl H HIR AR GEEIPS
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LA F 53,404,172.81 30,892,558.80
PR 1] 12 J5 Sl ot % B 2,103,651.68
&t 53,404,172.81 32,996,210.48

HAtiie v, A3 EEREE 1 FERARIRATRR], NP5 R AT R A
SER NS R N T TR 73D 454 B2 &) A 25 /0 B8 2R 120144 43 BE 1) #1131 10,817,938.95 70, 20155 47
L I F31E20,074,619.85 70, 20164E 43 e (K F)iE22,511,614.01 7T

25, FHAthRifFEk

(1) K R 57 oAt AT 3K

X ANTH
T H HR AR WY AR
PR 89,666,807.57 83,935,473.79
{RiF 4 94,521.05 1,189,021.05
RIATHH 19,057,183.77 711,991.74
kK 1,497,541.78 12,189,637.16
il 605,161.46 127,906.27
AT R4 66,938.10
HoAth 414,260.61 43,992.65
At 111,402,414.34 98,198,022.66
(2) kT 1 R EEHAMPATK
AL TG
T H HRARB AL I B 1 S5 R
71 24,163,055.73| A F 2
FfL 2 65,503,751.84| A F {2 A
&it 89,666,807.57 .
oA 158 1

R BT O A A T Z BT AR (B A BR 2 7 W S 51 2 I bRy BR 2 =] BB R 45 HoAth
PR TR AR A B A e ARG A AL BRI 20, %0 R 24 K3 o

26, HAhHshFfR

LR DA

TiH

AR

LA

BUF#N BN

3,127,736.79

3,476,050.88
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=aan 3,127,736.79 3,476,050.88
S AR AT 5 3R 5 «
A, g0
FZTHE T | 30 P
PR | T | RATE | IR BAT S| DA | A AT ‘: . S %,” AHULE LIES R
RE oy
HoAth 5607 -
BURA B E| SEHIRT  |AEHEHEBEFNENL| HihTF) FERR]B | SHEFEHR/
&8 AN &8 S &Y ES
162077 F1 94|  1,181,737.20 1,181,737.20| 1,181,737.20| 1,181,737.20| 5% =A%
B ek R
MR A i
LI 4
DA R IN=K: 25 37,647.06 37,647.01 37,647.06 37,647.11| 5% 2 MH %
RN
AL IRIUH|  300,000.00 300,000.00,  300,000.00,  300,000.00| 5 & = AH &
KT 20124F 70,000.00 70,000.00 70,000.00 70,000.00| 55 %5 7= A1 5%
TEIR 45 L T
220 5 KA 219,999.96 219,999.96|  219,999.96  219,999.96| 5 % Uk &
B A % I
FHE/NEN | 1,666,666.66 1,666,666.68)  833,333.34|  833,333.32| 5 Ak
RISkt K Bl 440,000.00  440,000.00| 5 % F=4H 5
A ELRIH A T
FEsEIG = H
O S e 3 11 12 45,019.20 45,019.20| 5 % F=AH %
A )
At 3,476,050.88 3,476,050.85| 3,127,736.76 3,127,736.79
< H A A 2 (1) J IR AR — 4 DA PN 213 A0 0ORF % b B M S A 2 3 N
27 KHAPLATER T 357
(1) KHARATER TR
hr. oo
TiH HAR R %N IR0
—. BEIEHEF - 2 v kg 6 1,410,395.07 5,570,149.06
=. HAhK AR 4,865,488.52
Sl 6,275,883.59 5,570,149.06
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(2) #eZa iRz HIL

BOE 27 vl S B :

HAZ: TG
T H AR A AR A
—. IR 5,570,149.05
. TR AN AR ) BE e A A 68,913.57
14 3A MR 55 LA 44,264.55
VIV SREE T 24,649.02
=\ TR H A SR A WS 1 E S R AR 127,017.40
LRERR @R —"FRR) 127,017.40
3.8 LI Y Bk A A it -4,355,684.95 5,570,149.06
T JRARAR 1,410,395.07 5,570,149.06
THRI g
HAZ: TG
T H AIA R A AR A
MU, Hoph A=) 5,570,149.05
T BIRRH 5,570,149.05
BB Z a i RV T G5
AL TG
T H AR A IR A
—. HIWIRA 5,570,149.05
T TN R R E S AR 68,913.57
= TN AR AR 1 B IR R AR 127,017.40
P, HAhAEZ) -4,355,684.95 5,570,149.05
Fi. HIRARA 1,410,395.07 5,570,149.05

WEZ TR AR RS 2 ARG XA BRI A& I TA) R AN S P4 1) 52 e 3 A =

A F e 2 T RIE A T AN A 2 AT AR R B A RA A 2 4% 7 & Masterwork
Machinery GmbH. F#& 11%I-% 2 W as 11 RN 77 & 7 U AR i Heidelberg AGHEfIE25944 TR T [5%E 41t ki 1
fuft, A E A SR 4k SR IZ TR . FRE S THRIDNIX 94 5 T — TR IR 05 I BoE Wi th R, 4
TEFRARR] SRR R & A Tst g e H]. 2016412 31 H 5w e 55 1T 34 AR 23.4
5,

Ve 8 52 i TR 2 ORE SR8 1 S U 20 A 4 R U A «

T B UL 25 S 2% R 1) F K 454t H1GASSNER und Partner s B Fiit S48 R B fr kg, F 8B %

fE 5% Annahme

IR FETHER R FREMER R BEMER. FIE. FREEMCINERIR . AR ket KkFe

TR
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Jahr Vorjahr
Sterbewahrscheinlichkeiten ~RT2005G RT 2005 G
Invalidisierungswahrscheinlichkeiten RT 2005 G RT 2005 G
Verheiratungswahrscheinlichkeiten RT 2005 G RT 2005 G
Rechnungszins 1,70 % 2,00 %
kiinftige Steigerung der pensionsfihigen Einkommen 2,75 % p.a. 2,75 % p.a.
kiinftige Steigerung des Verbraucherpreisindex (VPI) 1,80 % p.a. 1,80 % p.a.
kiinftige Anpassung der laufenden Renten
gemidl § 16 BetrAVG 1,80 % p.a. 1,80 % p.a.

U2 Sensitivitden
V. SENSITIVITATEN

Weiter wurden folgende Sensitivititsberechnungen durchgefiihrt:

Basis Sensitivitidt I  Sensitivitit 2  Sensitivitit 3  Sensitivitiit 4
Rechnungszins 1,70 % 1,20 % 2,20 % 1,70 % 1,70 %
Rententrend 1,80 % 1,80 % 1,80 % 1,55 % 2,05 %

Fiir die Sensitivitit 5 wurden die RICHTAFELN 2005 G von Klaus Heubeck um 1 Jahr modi-
fiziert. Mit diesen modifizierten Rechnungsgrundlagen wurde mit den Parametern der Basis-
bewertung bewertet.

Ergebnisse der Sensitivititen

DBO
zum 31.12.2016
€
Sensitivitdt 1  Zins — 0,5 216.590
Sensitivitit 2 Zins + 0,5 172.716
Sensitivitit 3 Rententrend — 0,25 186,721
Sensitivitit 4 Rententrend + 0,25 199,655
Sensitivitdt 5 modifizierte Wahrscheinlichkeiten 200,590
HoAt B PA -
28, Tt fufi
AL JT
i H HIAR R BT R TE A B
HoA 10,137,479.68| AL i i)
At 10,137,479.68 =
HAD U, EFEE BT 7GR E R AT
29, BIEW R
AL JT
i H HIWIR AN AHARE 0 21 el 2> HIR R A0 TE R R
BUR AN 20,993,748.15 50,378,912.00 3,575,239.96 67,797,420.19|-
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o e NS e
1620 Jj A g 4% %%
it 10,972,865.52 1,181,737.20 9,791,128.32| 5 % = i %
AR B L B e e R e
4
PR DI H % RN
" 2,295,000.00 300,000.00 1,995,000.00| 5 % /= 4H 5%
7
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1,295,000.00 70,000.00 1,225,000.00
A FFETE &
FHLBL AR 225,882.40 37,647.06 188,235.34| 5 % =4 5%
RGN R T R e
220 Ji RN
» 971,666.89 219,999.96 751,666.93
Hi BT T 4
YNGR K 5t
BRI H AR TR SE 4,400,000.00 440,000.00 440,000.00 3,520,000.00| 5 % 7= #H 5%
=T H R 4
BHUNEN 833,333.34 833,333.34 Higpe g
PRA T H KRR N
0.00|  50,000,000.00 0.00|  50,000,000.00|5 % ™= 5%
R4
o R 3 1 4%
0.00 378,912.00 7,503.20 45,019.20 326,389.60
g
= 20,993,748.15|  50,378,912.00 447,503.20 3,127,736.76|  67,797,420.19 =
HoAd 60 :
< HoAth AR 37 1) JR IR A2 — 4 DA 3 23 1 BURF # B M AR T50 B 285 % 39 HoAth 75 3 51455 o
30, FHAhIERBH F1 i
LT
i H HIRREN HAYIR A
FEAFZENRI =ML BB A fk Ak LP
i 950,000.00
&t 950,000.00
HoAds 358 -
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31, kA&
AL TT
AU (+. —)
BRI AR AR
RATH B $e3ile NG Hft it
Bty i K 339,299,578.00 -1,975,200.00| -1,975,200.00|337,324,378.00
HoAh 59 -

AR T 20158 W 55 b SR A% AR, A 38 PR I S B TR0 1 AR 5 A R IR % 5 — R R PR
PEREZZIRA S, X Ak BRI 5% 1 () PR A 9 221,975,200 % (Herh, B IRIR T8 b 117 N HCHR CBR i) i
SRR TR B = 400, 5 FE2014 R AR /IR VA AL R J5 1,735,200 JRE[EINATERY: TR I T T
N, ARIE (BRI SRR TR 28 = 1400 L0, 25 182014 AR BEAL A5 73U 1T 1A 6 45 /5 240,000 % 1m0 v
Bio ) RHATIIEVERS . B CH T B = SRR B PR M A S IR A A 94,4200 TTIR, TREAHR T 58 = A AR AR
PEG EE IR WA b 97,2695 oI . AN E] LLBR 77 s SA [ B 4 N IR 14 119,414,264.0075, 43 AR AR A IR
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32, BAAMR

P

T H LIRS AHALE N RS AR RA
BEARWM (BAE) 1,472,327,310.36 18,656,978.82 1,453,670,331.54
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HAb U, AFEAII RSO A5 SR A 3 B

AR AR AT B P R S v R4 T (4 IR 0 S8 T B AR AN BRI 4 k2D B A A #H7,439,064.00 75 I AL
WUh T B 9 AR A #110,981,827.57 TG .

ARAE T SO SR 2 7 A B R & SR RS LR T A PR A FI D BOURAL, B 28 2 R AR 1 )& T 50k &R
R0 3 AR ek B AR 2 1236,087.25 TG

33\ EEfR
A G
S| Y420 AJHRE N ASH > AR A %0
AR 10,137,479.68 10,137,479.68
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HAMVLHE, EFEA RGOl AR i (R E B «
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MRS |98 AT s )
i BV CL PNk A | TRAR AR
= BUEREE S R i e Ah 2R |-21,212,533.9] 6,861,838.3 6,917,561.9 -14,294,9
Az 4 9 1| 0T e
i ey -21,212,533.2 6,861,838.2 6,917,561.2 5572352 -14,3222
A -21,212,533.j 6,861,838:, 6,917,561.? 5572852 -14?222
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35, BMARAM
AL TG
i H WY AN A WIRRE
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B o
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S A 2 368 e A 42,606,547.25
T2 FBE FREU R TAR R J 22 o B 4 157,437.17
FAAR AR 73 BT A 589,793,145.65 468,994,901.88

B IR 73 B B 4 -

1)
2).
3).
4).
5).

=2

B (b THAEND) A HTUE AT B A EE,  SEMa TR 23 O 0.00 Tt
BT TFBORASE, SR 2 BEATIE 0.00 Jt.

BT E RS ZER I, IR 2 BEAIE 0.00 Jt.

w1 A — 2] B A VB AR T, SEm TR 7 ORI 0.00 Tt

FoAh R B S RN TR 7 ORI 0.00 Tt
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37, BV BRAFE LA

HAZ: TG
IR A IR A
=
ON A ON A

FEEWS 1,137,224,394.97 745,730,049.62 1,102,970,747.07 648,206,204.79
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38, Bi& KM
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